IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF THE AMENDED AND RESTATED JOINT PLAN OF COMPROMISE OR
ARRANGEMENT OF
BLOOM LAKE GENERAL PARTNER LIMITED, THE BLOOM LAKE IRON ORE MINE LIMITED
PARTNERSHIP, QUINTO MINING CORPORATION, CLIFFS QUEBEC IRON MINING ULC, WABUSH
IRON CO. LIMITED, WABUSH RESOURCES INC,,
WABUSH MINES, ARNAUD RAILWAY COMPANY
(collectively, the “Participating CCAA Parties’)

NOTICE OF MEETINGS AND SANCTION HEARING

TO: The Affected Unsecured Creditors of the Participating CCAA Parties

Capitalized terms used and not otherwise defined in this Notice are as defined in the Amended and Restated Joint
Plan of Compromise and Arrangement of the Participating CCAA Parties dated May 16, 2018 (as may be further
amended, restated and/or supplemented from time to time in accordance with the terms thereof, the “Plan”).

NOTICE IS HEREBY GIVEN that Meetings of each of the following Unsecured Creditor Classes of the
Participating CCAA Parties will be held at the following dates, times and locations:

Unsecured Creditor Class Meeting Information
CQIM/Quinto Unsecured Creditor June 18, 2018 at 9:30 am at:
Class Norton Rose Fulbright Canada LLP

Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

BL Parties Unsecured Creditor June 18, 2018 at 9:30 am at:
Class Norton Rose Fulbright Canada LLP
Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

Wabush Mines Parties Unsecured June 18, 2018 at 11:00 am at:
Creditor Class Norton Rose Fulbright Canada LLP
Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

Arnaud Unsecured Creditor Class June 18, 2018 at 11:00 am at:
Norton Rose Fulbright Canada LLP
Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

Wabush Pension Claims Class June 18, 2018 at 11:30 am at:
Norton Rose Fulbright Canada LLP
Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

Arnaud Pension Claims Class June 18, 2018 at 11:30 am at:
Norton Rose Fulbright Canada LLP
Suite 2500, 1 Place Ville Marie
Montréal, QC H3B 1R1

The purpose of the Meetings is to:

a) consider, and if deemed advisable, to pass, with or without variation, a resolution (the
“Resolution™) approving the Plan; and

b) transact such other business as may properly come before the Meetings or any adjournment or
postponement thereof.
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The Meetings are being held pursuant to an order (the “Amended and Restated Meetings Order”) of the Québec
Superior Court (“CCAA Court”) made on May 18, 2018, which establishes the procedures for FT1 Consulting
Canada Inc. (in such capacity and not in its personal or corporate capacity, the “Monitor”) to call, hold and conduct
the Meetings.

The Plan provides for the compromise of the Affected Claims. The quorum for each Meeting will be one Affected
Unsecured Creditor holding a Voting Claim or an Unresolved Voting Claim (each such creditor, an “Eligible
Voting Creditor”) present in person or by proxy.

In order for the Plan to be approved and binding in accordance with the CCAA, the Resolution must be approved by
a majority in number of Affected Unsecured Creditors in each Unsecured Creditor Class representing at least two-
thirds in value of the Claims of Affected Unsecured Creditors who actually vote (in person or by proxy) on the
Resolution at the applicable Meeting (the “Required Majority”).

All Eligible Voting Creditors will be eligible to attend the applicable Meeting and vote on the Plan. The votes of
Eligible Voting Creditors holding Unresolved Voting Claims will be separately tabulated by the Monitor, and
Unresolved Claims will be resolved in accordance with the Amended Claims Procedure Order prior to any
distribution on account of such Unresolved Claims. Holders of an Unaffected Claim will not be entitled to attend
and vote at any Meeting.

Forms and Proxies for Affected Unsecured Creditors

Any Eligible Voting Creditor who is unable to attend the applicable Meeting may appoint a proxy to vote on its
behalf. Pursuant to the Amended and Restated Meetings Order, Salaried Members Representative Counsel and USW
Counsel have been appointed as Proxy holders for the Salaried Members and the USW Members respectively other
than those Salaried Members and USW Members who opt out in accordance with the Amended and Restated
Meetings Order. Further, any Eligible Voting Creditor who is not an individual may only attend and vote at the
applicable Meeting if a Proxy holder has been appointed to act on its behalf at such Meeting. A form of Proxy is
included as part of the Meeting Materials being distributed by the Monitor to each Affected Unsecured Creditor that
is not a Salaried Member or USW Member.

Proxies, once duly completed, dated and signed, must be sent by email to the Monitor, or if cannot be sent by email,
delivered to the Monitor at the address of the Monitor as set out on the Proxy form. Proxies must be received by the
Monitor by no later than 5:00 p.m. (Eastern time) June 14, 2018 (the “Proxy Deadline™).

Notice of Sanction Hearing

NOTICE IS ALSO HEREBY GIVEN that if the Plan is approved by the Required Majority of each Unsecured
Creditor Class at the Meetings, the Participating CCAA Parties intend to bring a motion before the CCAA Court on
June 29, 2018 at 9:00 am (Eastern Time) (the “Sanction Hearing™). The motion will be seeking the granting of the
Sanction Order sanctioning the Plan under the CCAA and for ancillary relief consequent upon such sanction. Any
person wishing to oppose the motion for the Sanction Order must serve upon the parties on the Service List as
posted on the Monitor's Website and file with the CCAA Court, a copy of the materials to be used to oppose the
Sanction Order by no later than 5:00 pm (Eastern Time) on June 26, 2018.

This Notice is given by the Participating CCAA Parties pursuant to the Amended and Restated Meetings Order.
Additional copies of the Meeting Materials, including the Plan, may be obtained from the Monitor's Website
(http://cfcanada.fticonsulting.com/bloomlake), or by requesting one from the Monitor by email at
bloomlake @fticonsulting.com.

DATED this 23" day of May, 2018.
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